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OBIJECTIVE

This paper helps the student to understand the concept and measurement of national
income. It helps students to understand the concept and measurement of the value of

money, inflation. To analyse the concept of monetarism, rational expectations and
money supply

OUTCOME:

Understand basic macroeconomic issues, such as determining national income and its
measurement.

Understand the concept of the value of Money, its measurement and inflation.

Understand the concept of monetarism, rational expectations and money supply.

1. National Income : Meaning, Concepts, Affecting factors, Methods of
Measurement and limitations.

2. Value of Money: Price Index Number as a Method of Measurement of Value of

Money — Consumer Price Index and Wholesale Price Index - Limitations of Price
Index Number.

3. Inflation: Meaning — Types — Causes and Effects of Inflation — Inﬂationary GAP —
Phillips Curve - Price Control Policy.

4. Monetarism: Concept of Monetarism — Rational Expectation — Rules vs Discretion
— Measures of Money Supply in India — Determinants of Money Supply.

=> References:

. Principles of Macro Economics — N. G, Mankiw
. Macroeconomics - Theory & Policy —H. L. Ahuja

. Macroeconomics - Theory, M. L. Jhingan



Macroeconomics - Theories & Policies — Richard T. Froyen

Macroeconomics - Theory: Policy — William H. Branson.
Macroeconomics - M. L. Seth

Macroeconomic Analysis - Shapiro E
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OBJECTIVE

This paper helps the student to understand the objectives, public expenditure, taxation

and public debt and deficit finance. It helps students to understand those policies and
operations that involve the use of tax and expenditure measures.

OUTCOME

The student, after studying this paper, will be able to understand and appreciate the
meaning and objectives of public finance, the causes and effects of public

expenditure. It will help students to understand and analyse the effects of tax policies,
government expenditure and deficit financing.

1. Public Finance: Introduction - Definition and Objectives of Public Finance —

Provision of Social Goods — Meaning and Characteristics of Public Goods, Private
Goods and Merit Goods.

2.Public Expenditure: Causes Responsible for the Increase in Public Expenditure —

Effects of Public Expenditure on Production, Employment and Distribution of
Income.

3.Taxation: Meaning — Types — Characteristics of Good Tax Structure. Effects of

Taxation on Production, Employment and Distribution - Goods and Service Tax.
(GST)

4. Public Debt and Deficit Finance: — Public Debt — Meaning, Types and Effects of

Public Debt — Deficit Financing — Meaning — Effects - Advantages and Disadvantages
of Deficit Financing.

=> References:

Public Finance in Theory & Practice - R. A. Musgrave & P.G. Musgrave.
Introduction to Public Finance - Carl C. Plehn.




The Theory & Working of Union Finance in India - Bhargava R. N.
Modern Public Finance - Mithani D. M.

Public Finance - H. L. Bhatia

Public Finance - B. P. Tyagi

Public Finance - R. C. Agrawal

Modern Public Finance - Jha R.

Public Finance - S. K. Singh

Public Finance - M. Maria John Kennedy
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Objectives:

To bridge the economic concepts of Kautilya’s Arthashastra with modern economic
theories. - To analyze state policies, fiscal management, and trade systems through an

economic lens. - To explore the relevance of ancient economic practices in
contemporary global and national contexts.

Explain the importance of Bhartiya’s Gyan Paprampara and Various Systems of
Bhartiya’s Gyan

Paprampara.

Explain the Ancient Indian Agriculture Technologies, Forest Management,
Water

management.
Describe the Foundations of Kautilya Arthashastra and Economic Frameworks.
Explain the ancient Indian Textiles sector.

Describe the state's role in the core of economic activity in society, economic
welfare and wealth distribution in ancient India.

Outcomes:

Unit 1

Understand the Various Systems of Bhartiya’s Gyan Paprampara.
Learn about Bhartiya Education System and its philosophy
Understand the Agriculture Technologies, Forest Management, Water
management.

Learn about Kautilya's vision on wealth and prosperity and Taxation and Fiscal
Policy.

Understand the historical perspectives of Indian Textiles.
Concepts of Varta and the core of economic activity in society.

The base of IKS proliferation

Bhartiya Education System and its philosophy
History of BES from ancient to Modern

e Domains of Education: Gurukul, Pathshala, Vidyalay, Vishvavidyalay
Contribution of IKS in

Agriculture Technologies,




e Forest Management
e Water management

Unit 2
Foundations of Kautilya Arthashastra and Economic Frameworks

Introduction to Kautilya Arthashastra: Economic philosophy in ancient India; Kautilya
Arthashastra as a guide to wealth and prosperity; The relationship between
governance and economics in Kautilya's vision. Taxation and Fiscal Policy: Sources
of income for the state: Land revenue, trade taxes, fines, and penalties; Comparison
with contemporary fiscal policies and public finance management.

Unit 3
Ancient Indian Textiles

e The ancient home of cotton and silk fabrics.
e Varieties of textiles in different regions of India.
e Exports of textiles in the world.

Unit 4

e Meaning of varta: Krishi, Gopalana and Vanijya forming the basis of Varta and
the core of economic activity in society. The importance of sharing.

e Role of the state in economic welfare and wealth distribution.

e Policy for poverty alleviation and public welfare.

References
Unit 1

e Introduction to Indian Knowledge System- Concept and Application by B.
Mahadevan, Vinayak Rajat Bhat, Nagendra Pavan R.N.

e R.M. Pujari, Pradeep Kolhe, N. R. Kumar, ‘Pride of India: A Glimpse into
India's Scientific Heritage’, Samskrita Bharati Publication.

e ‘Indian Contribution to science’, compiled by Vijnana Bharati.

e ‘Knowledge traditions and practices of India’,Kapil Kapoor, Michel Danino,
CBSE, India.

e Kautilya’s Arthashastra (Translated by R. Shamasastry).

e Kangle, R. P., The Kautilya Arthashastra (Parts 1-3).

e Rangarajan, L. N., Kautilya: The Arthashastra.

e Trautmann, T. R., Arthashastra: The Science of Wealth.

e Journal of Asian Studies: Studies on ancient Indian economic systems

» Economic and Political Weekly: Discussions on Arthashastra’s relevar;ce.
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o Stanford Encyclopedia of Philosophy: Kautilya's contributions.
e Online repositories of ancient Indian economic texts.

Unit 3

e Lallanji Gopal, Textiles in Ancient India, Journal article, Journal of the

Economic and Social History of the Orient, Vol. 4, No. 1 (Feb., 1961), pp. 53-
69 (17 pages), Published By: Brill

e Dr. Kiran Singh, Textiles in Ancient India, Vishwavidyalaya Prakashan,
Varanasi. Edition: 1994.

e https://indianculture.gov.in/node/2730142

e Shalini Wa, Cotton Textile Industry in Ancient India (Tools, Techniques and
Organisation), The Garment Economy (pp. 579-30)

o https://www.iiad.edu.in/the-circle/history-of—the—indian—textile-industry/

e Trautmann, T. R., Arthashastra: The Science of Wealth.
e Journal of Asian Studies: Studies on ancient Indian economic systems.

e Economic and Political Weekly: Discussions on Arthashastra’s relevance.
 Stanford Encyclopedia of Philosophy: Kautilya's contributions
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